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The Irish Times

The carbon budget will test the Coalition’s mettle - so what happens

next?

Sectoral ceilings mean good performers and laggards soon become obvious
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» The carbon budget is timely and ambitious

» The question now is what moral reasons there are to retain
carbon pricing now:
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1.

2.
3.

Pay for Climate Action Plan, which is fairest when those
who pollute pay

Geopolitical costs to continued fossil fuel consumption
Reflects Ireland’s prosociality, as demonstrated through
COVID

Makes signals to help build back better
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POTENTIAL FOR CARBON PRICING GROWING

Aime Williams and Chris Campbell MAY 27 2022

Global carbon pricing revenue hit a record $84bn in 2021

$bn
80
Carbon EEmissions
b= et Revenues in 2021
increased by almost
60% from 2020 levels
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40 ETS revenues
surpassed
carbon tax
revenues for
the first time
20 I in 2021
o II
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Nominal prices on Apr 01 2022 Source: World Bank
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PAYING FOR CLIMATE ACTION PLAN

» Climate Action Plan has significant expansion plans, but
these are not free, for instance:

> Retrofitting houses
» Expanding cycling paths and “Park and Ride” facilities
» Making a national network of chargers
» It is fairest for those who contribute the most to the
problem to pay for these social improvements

» As our economist friends might say, if the costs of an
action threaten to harm society, they should be internalized
to align incentives
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Carbon pricing ethics
Kian Mintz-Woo B4

First published: 04 December 2021 | https://doi.org/10.1111/phc3.12803

Article Linker
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Abstract

The three main types of policies for addressing climate change are command and control
regulation, carbon taxes (or price instruments), and cap and trade (or quantity
instruments). The first question in the ethics of carbon pricing is whether the latter two
(price and quantity instruments) are preferable to command and control regulation. The
second question is, if so, how should we evaluate the relative merits of price and quantity
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June 5, 2022
Ivor Prickett Reporting from Druzhkivka, Ukraine

A Russian strike in the east damages homes and a

church.
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A FOsSSIL FUEL WAR

OPINION | What the Ukraine War Means for the Future of Climate Change % Give

“This is a fossil fuel war’

One of the largest producers of fossil fuels in the world, Russia is
highly dependent on its energy trade, with fossil fuels accounting
for almost half of its exports and 28 percent of its federal budget in
2020.

Why Russia matters for global energy supplies in two charts:

It's the world's 2nd largest gas producer after the US, responsible for 17% of global output in
2020.

It's also the world's 3rd largest oil producer after US / Saudi Arabia, responsible for 12% of
output in 2020. pic.twitter.com/n2TKyOAD9r
— Simon Evans (@DrSimEvans) February 25, 2022
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Fintan O’Toole: Shocking news, Irish people may
be sanest in Europe

The low level of anti-vaccine sentiment is a very good sign for our democracy

June 7, 2022
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RTERADIO | Stations Shows Podcasts Search

can do to help.

S Q@

URL: https:/ /www.rte.ie/radio/radiol/clips /22025269 /

June 7, 2022 Economics & Social Research Institute 10/13



INTRODUCTION COSTS OF ACTION GEOPOLITICAL COSTS IRISH SPIRIT BUILDING BACK BETTER CONCLUSION

000 000 [e]e] [e]e] 00 o
I

PROJECT SYNDICATE

CARBON

$d~$.._.$_$

4 English v

Put a Price on Carbon
Now!

‘May 7, 2020 | PETER SINGER, KIAN MINTZ-WOO

URL: https:/ /prosyn.org/cL6cNDx
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https://doiorg/10.1080/14693062.2020,1831432
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POLICY ANALYSIS ARTICLE M) Check for updates |

Carbon pricing and COVID-19
Kian Mintz-Woo ®, Francis Dennig ¢, Hongxun Liu® and Thomas Schinko ¢

“Philosophy and Environmental Research Institute, University College Cork, Cork, Ireland; “University Center for Human Values,
Princeton School of Public and International Affairs and Princeton Environmental Institute, Princeton University, Princeton, USA;
Yale-NUS, Singapore; “Risk and Resilience Program (RISK), International Institute for Applied Systems Analysis, Laxenburg,

Austria

ABSTRACT ARTICLE HISTORY
A question arising from the COVID-19 crisis is whether the merits of cases for climate Received 1 July 2020
policies have been affected. This article focuses on carbon pricing, in the form of ~ Accepted 29 September
either carbon taxes or emissions trading. It discusses the extent to which relative 2020
costs and benefits of introducing carbon pricing may have changed in the context

; o . KEYWORDS
of COVID-19, during both the crisis and the recovery period to follow. In several Carbon price; carbon tax;
ways, the case for introducing a carbon price is stronger during the COVID-19 crisis climate policy; COVID-19;
than under normal conditions. Oil costs are lower than normal, so we would emissions trading; green
expect less harm to consumers compared to normal conditions. Governments have recovery

URL: https:/ /doi.org/10.1080/14693062.2020.1831432
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» Carbon pricing is necessary to making the Climate Action
Plan work

» It reflects conditions on the ground:
1. It helps to cover the costs of action in a fair way
2. It helps to reduce the resources we send to morally
problematic governments

3. It reflects a newly visible Irish public-spiritedness
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» Carbon pricing is necessary to making the Climate Action
Plan work
» It reflects conditions on the ground:

1. It helps to cover the costs of action in a fair way

2.

It helps to reduce the resources we send to morally
problematic governments
3.

period

It reflects a newly visible Irish public-spiritedness
It gives the right signals as we recover from the COVID
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