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The Wholesale Electricity
Price Is not the same as
your Electricity Bill



Hormal view

See your document in Normal view. Core Elements in an Annual Urban Domestic Electricity Bill
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Breakdown of Annual Electricity Bill for Sample Urban Home for Different Years
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https://www.rte.ie/brainstorm/2026/0204/1556560-electricity-bill-calculation-usage-international-fuel-prices-grid-operators/

Will more Renewables Reduce our Electricity Bills?

* Be mindful of “The Waterbed Effect”

* Wholesale prices are not the Whole Story

* In Renewable Dominated Power Systems, the policy focus should be on reducing
Renewable Auction Prices rather than just Wholesale Prices

* This is because of the “2-Way Contract for Difference”



Some thoughts that I hope are helpful = UCC

Coldlste na hOliscolle Corcalgh
University College Cork, Ireland

* We are likely to see supplier increase electricity bills this summer. As of today, | would
expect increases to be small.

* Thisis not like the Russia Gas Crisis (as of today)...we should not panic, but we should
be prepared

* Heading Strategies delay increases in Bills, but doesn’t avoid them
* Targeted Financial supports are required.

* Supports should exclude properties with low electricity consumption
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Some thoughts that I hope are helpful

* We need to focus on getting Auction Prices down rather than just wholesale electricity
prices (DECC)

* Thereis a body of work to determine how to reduce Imperfection Costs (EirGrid)...you
have to spend money to save money

* There is a body of work to clarify the impact on bills of Demand System Services
cost/Future Arrangements for System Services. (CRU, EirGrid, SEM Committee)

* Balcony Solar is on the way. Lets be ready. (EN-50549 standards via ESBN)
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