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THE ECONOMIC RESEARCH INSTITUTE 

SECOND ANNUAL REPORT 

For the year ended 30 June 1962 
\ 

The Executive Board of the Institute has acquired two new 
members during the year. At the Ordinary General Meeting of the 
Institute, held on 16 November 1961, Professor J. Meenan, Professor 
of Political Economy, University College Dublin, was elected as 
permitted by Articles 34 and 36 of the Articles of Association. 
During the year Professor S. R. Dennison, on his appointment to 
the Chair of Economics at Newcast1e-upon-Tyne, r~sigoed from the 
Board and at a Meeting of the Executive Board Professor R. D. C. 
Black, Department of Economics, The Queen's University, Belfast, 
was appointed to fill the vacancy according to Article 38 of the 
Articles of Association. 

The activities of the Institute during the past year may be listed 
under the heads of papers which have actually been puqlished or are 
in preparation, work for Goverrunent Departments, training 
activities and conferences in which members of the Institute ·staff 
participated or intend to participate etc. · Papers comprise the 
following :-

E. T. Nevin: 

A. Kuehn: 

E. T. Nevin: 

C. E. V. Leser: 

D. Walker: 

A. Kuehn : 

"The Ownership of Personal Property in 
Ireland." (Paper No. 1.) (Published.) 
"Short Term Economic Forecasting and its 
Application in Ireland." (Paper No. 2.) (Pub­
lished.) 
"The Irish Tariff and the E. E. C.: A Factual 
Survey." (Paper No. 3.) (Published.) 
"Demand Relationships in Ireland." (Paper 
No. 4.) (Published.) 
"Local Goverrunent Finance in Ireland. A 
Preliminary Survey." (Paper No. 5.) (Pub­
lished.) 
"Prospects of the Irish Economy in 1962." 
(Paper No. 6.) (Published.) . ' 
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R. C. Geary: 

R. C. Geary and 
M.D. McCarthy : 

D. Walker : 

E. T. Nevin: 

D. J. Reynolds : 

E. T. Nevin: 

A. Kuehn and 
D. J. Reynolds: 

D. J. Reynolds : 

D. Walker : 

E. A. Attwood, 
P. Morrissey and 
R. C. Geary: 

E. T. Nevin: 

C. E. V. Leser : 

''The Irish Woollen and Worsted Jndustry, 
1946-1959 : A Study in Statistical Method." 
(In press.) 
" Elements of Linear Programming with 
Economic Illustrations." (Ready for press.) 

"The Allocation of Public Funds for Social 
Development." (Ready for press.) 
"Public Debt and Economic Development. 
(Passed by referee.) 
"Inland Transport in Ireland-A Factual Sur­
vey." (Passed by referee.) 
"The Irish Price Level : A Comparative Study." 
(With referee.) 
"A Preliminary Survey of the Fuel and Power 
Problem in Ireland.'' (In preparation.) 

"The Future of Transport in Ireland." (In 
preparation.) 
"A Study of Inflationary Influences in Ireland." 
(Jn preparation.) 
"The Economic Status of Irish Counties." 
an preparation.) 

"Wages in the Irish Industrial Cost Structure." 
(In preparation.} 
"Price and Income Elasticities Based on Time 
Series." (In preparation.) 

Copies of all papers are circulated to Institute Governors. 

R. C. Geary acted as editor of a book entitled "Europe's Future 
in Figures" (North-Holland Publishing Company) by a group of 
European scholars, which was published in June 1962. R. C. 
Geary' s chapter has been published in the Institute's Reprint Series. 

Industrial Sample Surveys of the present position and the prospects 
in Irish Industry were initiated by Dr. Kuehn and quarterly stencilled 
issues were circulated to Government Departments, Institute 
Governors and other interested persons. 

Work for Government Departments 
The Memorandum of Association provides that research may 

be undertaken by the Institute on behalf of the Government. To 
date two such tasks have been assigned : 
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(a) An investigation into local government finance in Ireland; 

(b) Economic growth possibilities in Ireland. 

The paper cited above by D. Walker "Local Government Finance 
in Ireland. A Preliminary Survey," is the first of a series pertaining 
to (a). In this connection, also, a study on the economic status of 
Irish counties has now been initiated (E. A. Attwood, R. C. Geary and 
P. Morrissey). A series of short papers has already been prepared 
in response to (b) dealing with the macro-economic effects. The 
Committee on Industrial Organisation has also referred certain 
problems to the Institute. E. T. Nevin has produced a number of 
studies for this project and is continuing in this investigation. 

Training Activities . 
D. Walker delivered a course of four lectures to about 40 honours 

students in economics from the two Dublin Universities, in May 
1962, in the Institute's Lecture Theatre. During the present year 
it is hoped that lectures will be given by staff of the Institute to 
students of all the University Colleges. 

Theses under the direction of the Research Staff are in preparation 
by:-

J. McGilvray, Bursary Holder : "Input-Output Relationships." 
1. Guinan, Scholarship Holder : "The Future of Irish Agri­

culture." 

Conferences 
Conferences in which the Institute or individual staff members 

were concerned comprise :-

Meetings with French Planners, 4-6 April 1962. Jointly organised 
by the Economic Research Institute and the Institute of Public 
Administration, this Conference was attended by Messieurs Pierre 
Masse and Claude Gruson, of the Commissariat General du Plan 
in France. 

Joint Europe:m Conference of the Institute of Mathematical 
Statistics, the Institute of Management Sciences, the Econometric 
Society, with Participation of Fellows of the Royal Statistical Society t 
3-7 September 1962 for which the Institute will net as host. The 
following papers by Institute staff members have been prepared 
for this meeting :-
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R. C. Geary : "Some Remarks about Relations between 
Stochastic Variables : A Discussion Document." 

C. E. V. Leser : "Forms of Engel Functions." 

Conference activities in which the individual staff members 
named were involved include :-

R. C. Geary : Birmingham University, Lecture Tour, June 
1961. 
Meeting of the International Association of 
Research in Income and Wealth, Tutzi.ng, 
August 1961. 
International Input-Output Conference, Geneva, 
September 1961. 
ASEPELT Conference, Brussels, June 1962. 

A. Kuehn : Conference ofl' Association d'lnstitut Europeenc 
de Conjoncture Economique, Rome, October 
1961 and Liege, April 1962. 

E. T. Nevin : Conference of International Institute of Public 
Finance, Warsaw, September 1961. 

D. J . Reynolds : University of London, Lecrures, February 1962. 
University of Oxford, Lectures, February 1962. 

D. Walker : Paper for UN Conference on Social Aspects of 
Development Planning in the Arab States, 
Beirut, November 1961. 
University of Oxford, Lectures, January 1962. 
Association of University Teachers, Conference, 
March 1962. 
London School of Economics, Lectures, March 
1962. 
Nyasaland Economic Symposium, July 1962. 
For this Conference Mr. Walker has prepared a 
paper entitled Development Planning which 
will probably appear in the Reprint series of the 
Institute. 
The Second Congress of the International 
Economic Association, VieMa, September 1962. 

C . E. V. Leser : Royal Statistical Society Conference, 14-16 
September 1962. 

Labour-Mnnagement Relations 
The Executive Board has initiated a project on Labour-Manage­

ment Relations in Ireland. Professor A. Beacham (University 
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College of Wales, Aberystwyth) visited the Institute in May 1962 
for consultation. It is hoped that Professor Beacham will continue 
to be associated with the project in an advisory capacity. Arrange­
ments are being made for the recruitment of research staff for the 
project. 

Visiting Lecturers 
P rofessor J. R. Hicks (Oxford University) and Mrs. Ursula K . 

Hicks expect to visit Dublin under Institute auspices to lecture and 
for consultation, September 1962. 

Education 
The DirectOr has accepted an invitation to act on the Steering 

Committee of the Pilot Study on long term needs for educational 
resources which is being sponsored by OECD. 

Membership 
The Institute has 168 Individual Governors and 76 Corporate 

Governors. The Executive Board proposes to extend membership 
during the year, especially corporate membership. Appendix A 
gives the names and addresses of Individual and Corporate 
Governors of the Institute. 

Accounts 
The Income and Expenditure Account, Balance Sheet and 

Auditors Report for the year ending 30 June 1962 are set out in 
Appendix B. The total expenditure exceeds the previous period by 
£15,310 which reflects the greatly increased activities of the Institute 
during the past year. In addition to the Ford Foundation grant of 
£19,935, membership subscriprions amounted to £2,719, Interest 
Receivable £994 and the Irish Government recouped the Institute 
for Rent £739 and also provided Furniture and Equipment to the 
value of £2,131 . 
Staff 

Director; R. C. GEARY 

Secretary; MRS. M . DEMPSEY 

Senior Research Officers: 
C. E. V. LESER 

E. T . NEVIN 

D. WALKER 
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Research Officer; 
A. KUEHN 

Temporary Research Officer: 
D . J. REYNOLDS 

Bursary Holder: 
J. McGtLVRAY 

Scholarship Holder: 
J. GUINAN 

There is a clerical staff of six. Dr. A. Kuehn, Research Officer, has 
resigned. · 
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APPENDIX A 

SCHEDlJLE OF GOVERNORS 

lNOI YIDUAL 

C. S. Andrews, B.Comm., D.Econ.Sc., Ardcatb, Dundrum, 
County Dublin. 

T. J. Barrington, 59 Lansdowne Road, Ballsbridge, Dublin 4. 
R. G. Barry, M.Comm., F.A.C.C.A., A.C.C.S., General Manager, 

Cork Savings Bank, 1 Lapps Quay, Cork. 
J.P. Beddy, M.Comm., D .Econ.Sc, Chairman and Managing Direc~ 

tor, The Industrial Credit Co. Ltd., 26 Merrion Sq., Dublin 2. 
Thekla J. Beere, M .A., LL.D., 79 Pembroke Road, Ballsbridge. 

Dublin 4. 
R. D. C. Black, Ph.D., Professor, Department of Economics, The 

Queen's University of Belfast, Belfast, Northern Ireland. 
Ernest Blythe, 50 Kenilworth Square, Rathgar, Dublin 6. 
F. H. Boland, Permanent Representative of Ireland to U.N., 

333 East 46th Street, New York 17, N.Y., U.S.A. 
J. V. Bourke, The National University oflreland, 49 Merrion Square, 

Dublin 2. 
P. Bourke,. Moyola, Bushy Park Gardens, Dublin 6. 
Micheal Breathnach, M .A., Department of Finance, Upper 

Merrion Street, Dublin 2. 
Brendan Briscoe, Ardeam, 8 Roebuck Crescent, Clooskeagh Road, 

Co. Dublin. 
J. B. Broderick, M.Sc., Central Statistics Office , Dublin 2. 
WiWam Brosnan, M.Econ.Sc., I Cullenswood Gardens, Ranelagh, 

Dublin 6. 
Padraig De Buitteir, Silverspring, Clonmel, County Tipperary. 
John Busteed, M.Com.m., Professor of Economics, University 

College, Corle. 
Paul Callan, B.A., LL.B., B.L., Longfield, Carrickmacross, County 

Monaghan. 
Patrick F. G. Cannon, B.A., H .Dip. in Ed., Headmaster, Sandy· 

mount High School, 1 Herbert Road, Sandymount, Dublin 4. 
Charles. F . Carter, M.A., Professor, Faculty of Economic and Social 

Studies, University of Manchester. 
J. Charleton, Kennedy Crowley & Co., Chartered Accountants, 

4 and S Westmoreland Street, Dublin 2. 
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F. B. Chubb, Professor of Political Science, University of Dublin, 
Trinity College, Dublin 2. 

J. J. Clarke, L.L.M., 3 Jocelyn Place, Dundalk. 
W. E. Coe, M.A., F.C.I.S., 25 CrickJewood Park, Belfast 9, Northern 

Ireland. 
]. P. Colbert, M.Econ.Sc., Carysfort House, Grove Avenue, 

Blackrock, CountyDublin. 
M. N. ConJon, County Manager, County Manager's Office, Court· 

house, Cork. 
Declan Costello, T.D., 8 Ctonskeagh Road, Dublin 6. 
Rev. T. Counihan, S.J., Milltown Park, Dublin 6. 
P. G. Cox, M.A., 83 Ranetagh Road, Dublin 6. 
A. C. Crichton, Rossmore, Sitchester Road, Glenageary, County 

Dublin. 
S. Cromien, 13 Fingal Place, Prussia Street, Dublin 7. 
Niall Crowley, F.C.A., 4 & 5 Westmoreland Street, Dublin 2. 
Anthony C. Cunningham, B.Comm., M.Econ.Sc. (N. U.I.), New 

York State College of Agriculture, Cornell University, Ithaca, 
New York, U.S.A. 

J. E. Davy, Government Stock and Share Brokers, 100/101 Grafton 
Street, Dublin 2. 

James Deeny, M.D., M.Sc., F.R.C.P.I., F.R.I.A., Dunkeld, Port· 
marnock, County Dublin. 

Michael Deeny, M. Agric Sc., Ph.D., Dunkeld, Portmarnock, 
Co. Dublin. 

T. C. Deeny, B.A. Mod., Dunkeld, Portmarnock, County 
Dublin. 

J. F. De!tlpsey, General Manager, Aer Lingus, O'Connell Street, 
Dublin 1. 

S. R. Dennison, M.A., The Queen's University, Belfast, Northern 
Ireland. 

James M. Dillon, T.D., Dail Eireann, Leinster House, Dublin 2. 
F. E. Dixon, Meteorological Station, Rosslare Harbour, Wexford. 
J. Donnelly, 8 Nassau Street, Dublin 2. 
G. A. Duncan, S.F.T.C.D., 7 Braemor Park, Dublin 14. 
A. Dunwoody, B.Sc.Econ., 15 Lyndhurst Drive, Belfast 13, Northern 

Ireland. · 
John C. M. Eason, 38 Elton Park, Olin Laoghaire, County Dublin. 
James M. Fay, 19 Nutley Park, BaUsbridge, Dubljn 4. 
Rosemary Fennell, 114 Merrion Road, Ballsbridge, Dublin 4. 
Alexis Fitzgerald, B.A., LL.B., 72 St. Stephen's Green, Dublin 2. 
Garret Fitzgerald, 25 Eglinton Road, Ballsbridge, Dublin 4. 
Kevin Fitzgerald, 2 Buckingham Gate, London S.W.l. 
John P. Flynn, Gorthandroe, Nenagh, County Tipperary. 
Joseph Fogarty, B.Comm., A. C. A., 12 Eglin ton Park,. Donnybrook, 
Dublin 4. 
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Harry H. Forsyth, LL.B., F.C.A., 4 Herbert Street, Dublin 2. · 
T. W. Freeman, M.A., Dudley House, Bowden, Cheshire. 
Grattan Freyer, M .A., Ph.D. , Terrybaun Pottery, Bofeenaun, 

Ballina, County Mayo. 
Maurice P. Gaffney; 61 Sandford Road, Dublin 6. · 
S. Gaffney, B.Comm., 30 Nutley Road, Ballsbridge, Dublin 4. 
J . W. Garmany, M .A. , Magee University College, Londonderry, 

Northern Ireland. 
Frank Gibney, M.T.P.I., 8 Clyde Road, Ballsbridge, Dublin 4. 
N. J . Gibson, Dept. of Economics, The Queen's University of 

Belfast, Northern Ireland. 
Edward J . Grace, 1 Allen Park, Lower Kilmacud Road, Stillorgan, 

Dublin 4. 
Clarence S. Gulick, 4702 De Russey Parkway, Chevy Chase 15, 

Maryland, U .S.A. 
J. F. Harman, " Medina", Howth, Count'y Dublin. 
Patrick Harnett, M.R.C. V.S., Director of Veterinary Services, 

Dept. of Agriculture, Dublin. 
J. Haughey, 76 Kenilworth Square, Rathgar, Dublin 6. 
Rowland Healy, Commissioner for Oaths, 21 Molesworth Street; 

Dublin 2. 
D. Herlihy, General Manager, The Insurance Corporation oflreland 

Ltd., 33-36 Dame Street, Dublin 2. 
Sarsfield Hogari, Irish Steel Holdings, Haulbowline, County Cork. 
W. A. Honoban, M.A., F.I.A., 102 St. Moibhi Road, Glasnevin. 

Dublin 9. ·. ' 
J. J. Horgan, 50 South Mall, Cork. 
Padraig U. hUiginn, 17 Forest Park Avenue, Larchmont, New 

York, N.Y., U.S.A. 
F. P. Hussey, A.R.C. Sc. I., Griaml.n, University College Farm, 

Glasnevin, Dublin 9. . · 
J. B. Jenkins, Vice-Chairman, W. & R. Jacob & Co. ltd:, Dublin. 
J. Johnston, Professor University of 'Dublin, 39 Trinity College, 

Dublin 2. ··. · · 
A. J. Kehoe, M.Agric.Sc.,.Cruagh·Cottage, Killaree, Rathfarnham, 

County Dublin. _ · 
The Hon. Mr. Justice Keni}Y. 69 Nutley 'Lane, Donnybrook, 

Dublin 4 . · · . . 
John Kinahan, The Dugout, AbbeYfields, Killesler, Dublin j , .. 
Brian Lenihan, LL.B., Hodson Bay, · Athlone, County 

Wcstmcath. · · 
J. Lenihan, Hodson Bay Hotei;:Athlonc, County ·Wcstmeath. · 
Jol:m Leydon, LL.D., 141 ·stillorgan Road, Donnybrook, Dublin 4:.· 
Thomas· P. Linehan, 26 Leinster S_quare, Rathmines, Dublin 6. · 
Patrick Lynch, M .A.; 20 Leeson Park, Dublin 6. ·· · · 
Stanley Lyon, B.A., 62 Leinster Road, Rath'inines, Dublin 6. 
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D. J. Maddock, B.Com.m., 51 Skreen Road, Navan Road, Dublin 7. 
J. Meenan, M.A., B.L., Albany House, Monkstown, County 

Dublin. 
Brendan Menton, Ph.D., 30 Seafield Road, Clontarf, Dublin 3. 
C. K.. Mill, B.A., D.Sc., Woodside, Howth, County Dublin. 
Liam Molloy, 18 !drone Terrace, Blackrock County Dublin. 
Thomas A. Moran, Ardrahan, Grove Road, Malahide, County 

Dublin. 
A. Morrison, 21 Weybridge Crescent, Glen Innes, Aucldand E.2. 

New Zealand. 
Patrick Morrissey, M.Econ.Sc., 183 Mount Prospect Avenue, 

Clontarf, Dublin 3. 
R. Mulcahy, Ussonfield House, Rathmines, Dublin 6. 
S. 1. MuldoWney, 31 Upper Mount Street, Dublin 2. 
James J . Murphy, Aisling, Clangour, Thurles, County Tipperary. 
John Murphy, 23 St. catherine's Park, Glenageary, County Dublin. 
J. Murphy, Secretary, Dublin Port and Docks Board, Secretary's 

Office, 19/21 Westmoreland Street, Dublin 2. 
C. H. Murray, 6 Washington Park, Templeogue, County Dublin. 
Patrick J. 0. McCabe, D.P.A., M.R.I.P~A. , 39 CliftonviUe Road, 

Glasnevin, Dublin 9. 
E . . P. McCarron, B.L., Anerly, 45 Cowper Road, Rathmines, 

Dublin 6. 
M. D. McCarthy, M.A., Ph.D., Director, Central Statistics Office, 

Dublin 2. 
Leo T . McCauley, Iris!l Ambassador to the Holy See. 
M. J. McCormac, M.A., University College, Dublin 2. 
A. McCormack, B.Comm., M.Econ., Shannon Free Airport 

Development Co. Ltd., Shannon Free Ajrport, County Clare. 
E. P. McCormick, _The Irish Creamery Managers Association, 

32 Kildare Street, Dublin 2. 
J. J. McElligott, M.A, LL.D., Oak Lodge, South Hill Avenue, 

Blackrock:, County Dublin. 
J. McGartoll, M.A., 15 Ramleh Park, Milltown, Dublin 4. 
M. D. McGuane, M.A., "Couvercle ", Kilteragh Drive, Foxrock, 

County Dublin. 
A. McGuire, Dept. Social Science, University College, 

86 St. Stephen's Green, Dublin 2. 
Rev. L. McKenna, S.J., The Catholic Workers College, Sandford 

Road, Dublin 6. 
Very Rev. Canon P. McKevitt, P.P., Parochial House, Termon· 

feck:in, Drogheda, County Louth. 
J. G. McKinley, Mount Avenue, Dundalk. 
J. C. Nagle, M.Comm., 9 Winton-Avenue, Rathgar, Dublin 6. 
Donal Nevin, Research Officer, Irish Congress of Trade Unions, 

·Lower Merrion Street, Dublin 2. 
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Rev. J. Newman, St. Patrick's College, Maynooth. 
G. B. Newe, Secretary, Northern Ireland Council of Social Services, 

Bryson House, 28 Bedford Street, Belfast 2, Northern Ireland. 
N. G. Nolan, Ph.D., 22 Ailesbury Drive, Ballsbridge, Dublin 4. 
G. O'Brien, D.Litt., Litt.D., 3 Burlington Road, Dublin 4, 
John O'Brien, Molesworth House, South Frederick Street, Dublin 2. 
Coilin O'Broin, 23 Kilmacud Park, StiUorgan, County Dublin. 
Ruairi 0 Brolcbain, 1 Seafield Road, Clontarf, Dublin 3. 
L. 6 Buachalla, M.Comm., Inis Ealga, GailHmh. 
F. M. O'Carroll, M.Sc., 12 Dundela Avenue, Sandycove, County 

Dublin. · 
R . O'Connor, Ph.D., Central Statistics Office, Dublin 2. 
Dermot J. O'Fiynn, M.Econ.Sc., "Loyola", Churchtown Drive, 

Dublin 14. 
P. O'Keeffe, B.Agr.Sc., Editor The Irish Farmer's Journal, 24 

Earlsfort Terrace, Dublin 2. 
Niall O'Kelly, A.R.I.C.S., A.l.Arb., 133 Lower Baggot Street, 

Dublin 2. 
D . S. O'Loinsigh, 92 Vernon Avenue, Clontarf, Dublin 3. 
David O'Mahony, M.A., Ph.D., B.L., Department of Economics, 

University College, Cork. . 
M. ·6 Muimhneachain, The Central- Bank of Ireland, Foster Place, 

Dublin 2. 
D. J. O'Neill, Managing Director, Lunham Bros. Ltd., Cork. · · 
Labhras 6 NuaUa.in, D.Econ.Sc., Daimh na Tnichtala, Colaiste 
. na h-Iol.scoile, Gaillimh. · · 
T. 6 Raifeartaigh, M.A., Secretary, Dept. of Education, Dublin J. 
P. J. O'Reilly, Greyfort, Clohmel, County Tipperary. 
William K. O'Riordan, M.Sc. (Ecoa.), "Lisicux ", North 'Road 

Finglas, Dublin 11. 
W. H. Palmer, Oakgates, 45 Shanklin .Drive, Leicester. 
P. F. Parfrey, B.Comm., Chief Executive Officer, City of Cork 

Vocational Education Committee, Administrative Office, 
Emmet Place, Cork. 

A. T. Park, Tudor Lodge, G1en Road, Craigavnd, Belfast, Northern 
Ireland. · · · · 

Edward P. Prince, U.S. Embassy, 15 Merrion Square, Dublin 2. : 
Gerard Quinn, Carmel, 8 Merlyn Park, Ballsbridge, Dublin 4. 
Kevin Quinn, 27 Nutley Park, Donnybrook, Dub\in 4. . 
Malac11.i Qu.inn, 23 Sidney Parade Avenue, Ballsbridge, Dublin 4. 
P. J: Quinn, 19 Botanic Road, Dublin ·9. ' 
Seamus 6 Raghallaigh, Dim Feannachaidh; Leitir Ceanainn, 

Contae Ohlin na nGaU. · · 
S. Reamonn, Chairman, Revenue Commissioners, Office of the 

Revenue Commissioners, Dublin aistle, Dublin 2. 
E. R. Richards Orpen,.Monksgrage, Enniscorthy, County We~ford. 
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John Richards Orpen, Monksgrange, Enniscorthy, County Wexford. 
Ruadhri Roberts, 8 Clarinda Park East, Dun Laoghaire, County 

Dublin. 
H . W. Robinson, Polden Robinson & Co., Chartered Accountants; 

2 Lower Merrion Street, Dublin 2. 
David N. Rowe, 4 Herbert Street, Dublin 2. 
G . E. Russell, T.D., Derravoher, Limerick. 
John Ryan, Realt na Mara, Tecknock, Arklow, County Wicklow. 
W. J. L Ryan 43 Nutgrove Park, Dublin 14. 
Brendan J. Senior, D.Sc., Kilronan, Howth Road, Clontarf, 

Dublin 3. 
R . C. Simington, St. Joseph's, Finglas Road, Dublin 11. 
Cornelius F. Smith, 4 Grafton Street, Dublin 2. 
Louis P. F. Smith, M.A., Ph.D., Economic Adviser, National 

Farmers' Association, 27 Earlsfort Terrace, Dublin 2. · 
P. T. Somerville Large, Vallombrosa, Bray, CoWtty Wicklow. 
Alexander J. Spain, 4 Herbert Street, Dublin 2. 
Gerard Sweetman, T.D., 30 Lower Baggot Street, Dublin 2. 
Samuel Francis Thompson, 53 Mac Curtain Street, Cork. 
J. C. Tonge, Malo, Merrion Avenue, Blackrock, County Dublin. 
Owen J. Toole, Curran House, 11 Fleet Street, Dublin 2. 
J. Walls, 187 Ph.ilipsburgh Avenue, Fairview, Dublin 3. 
James A. Walmsley, B.A., Harlecb., Roebuck, Dublin 14. 
J. J. Walsh, Industrial Development Authority, 14 St. Stephen's 

Green, Dublin 2. 
T. Walsh, D.Sc., Director, An Foras Tah1ntais, 33 Merrion Road, 

Dublin 4. 
G. Martin Wheeler, Forsyth & Co., 4 Herbert Street, Dublin 2. 
T. K. Whitaker, M.Sc., (Econ), D.Econ.Sc., 148 Stillorgan Road, 

Dublin 4. 
Gerald Wilson, Director, Bank of Ireland, G .P.O. Box No. 9. 

Dublin 2. 

CORPORATE 

Aer Lingus, O'Connell Street, Dublin r. 
The Agricultural Credit Corporation Ltd., I J Kildare. Street,-

Dublin 2. 
Bailey Gibson Ltd., Sth. Circular Road, Dolphin's Barn, Dublin 8: 
Bank of Ireland, G.P.O. Box No. 9, Dublin 2. 
B6rd na M6na, 28 Upper Pembroke Street, Dublin 2. 
B6rd Solathair an Leictreachais, 27 Lower Fitzwilliam Street, 

Dublin 2. · 
Browne & Nolan Ltd. 41 & 42 Nassau Street, Dublin 2. 
Cahill & Co. Ltd., 43 Parkgate Street, Dublin 8. 
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P. J. Carroll & Co. Ltd., Dundalk. 
Ceimici Teoranta, 81 Merrion Square, Dublin 2. 
The Central Bank of Ireland, Foster Place, Dublin 2. 
Chivers & Sons (I.reland) Ltd., Beech Hill Factory, Clonskeagh, 

Dublin 6. · 
Clondalkin Paper Mills Ltd., Clondalkin, Cou'nty Dublin. 
Comhlucht na h-Eireann urn Arachas Teo., 12 Dawson Street, 

Dublin 2. 
C6ras Iompair Eirean.n, Kingsbridge, Dublin 8. 
Dock Milling Co. Ltd., Barrow Street, Dublin 4. 
Thomas Dockrell Sons & Co. Ltd., Sth. Georges Street, Dublin 2. 
The Dublin Laundry Co. Ltd., Milltown, Dublin 6. 
Dundalk Engineering Works Ltd., Dundalk, County Louth. 
Dunnes Stores (Georges Street) Ltd., Sth. Georges Street, Dublin 2. 
Eason & Son Ltd., 79-82 Middle Abbey Street, Dublin 1. 
Edenderry Shoe Co. Ltd., Edenderry, County Offaly. 
Esso Petroleum Co. (Ireland) Ltd., Stillorgan, County Dublin. · 
Henry Ford & Son Ltd., Cork. 
Gateaux Ltd., Finglas, Dublin 11. 
The General Electric Co. of Ireland Ltd., A.E.T. Works, Dunleer, 

County Louth. 
W. & H. M. Goulding Ltd., 22 Molesworth Street, Dublin 2. 
Arthur Guinness, Son & Co. (Dublin) Ltd., St. James's Gate, 

Dublin 8. 
Guinness & Mahon, 17 College Green, Dublin 2. 
The Hanunond Lane Foundry Co. Ltd., Ill Pearse Street, Dublin2. 
E. C. Handcock Ltd., Handcock House, 17 Fleet Street, Dublin 2. 
The Hibernian Bank Ltd., Box 63, College Green, Dublin 2. 
I.rnperial Chemical Industries (Export) Ltd., 3 South Frederick 

Street, Dublin 2. 
The Industrial Credit Co. Ltd., 26 Merrion Square, Dublin 2. 
The Irish Agricultural Wholesale Society, 151- 156 Thomas Street, 

Dublin 8. 
Irish Congress of Trade Unions, Lower Merrion Street, Dublin 2. 
Irish Driver·Harris Co. Ltd., Corn Exchange Buildings, Burgh 

Quay, Dublin 2. . 
The Irish Dunlop Co. Ltd., Dunlop House, Lower Abbey Street, 

Dublin 1. 
The Irish Farmers' Journal, 24 Earlsfort Terrace, Dublin 2. 
The Irish Glass Bottle Co. Ltd., Charlotte Quay, Dublin 4 
Irish Life Assurance Co. Ltd., Hammam Buildings, Upper O'Connell 

Street, Dublin I. 
Irish Metal Industries Ltd., 3 South Frederick St. Dublin 2. 
Irish National Insurance Co. Ltd., 5/9 Sth. Frederick Street, 

Dublin 2. 
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The Irish Oil & Cake Mills Ltd., Marsh Road, Drogheda, County 
Louth. 

Irish Pensions Trust Ltd., 38 Fitzwilliam Square, Dublin 2. 
Irish Refining Co. Ltd., Whitegate, County Cork. 
Irish Ropes Ltd., Newbridge, County Kildare. 
Irish Steel Holdings Ltd., Haulbowline, County Cork. 
Irish Worsted Mills Ltd., Conunercial Buildings, Dame Street, 

Dublin 2. 
W. & R. Jacob & Co. Ltd., Dublin. 
John Jameson & Son Ltd., Bow Street Distillery, Dublin 7. 
Johnston, Mooney & O'Brien Ltd., Ballsbridge, Dublin 4. 
Peter KeMedy .Ltd., 125 Parnell Street, Dublin 1. 
K.ingstons Ltd., 9/13 Upper O'CoMell Street, Dublin 1. 
Lever Brothers (Ireland) Ltd., P.O. Box 229, 68 Upper Sheriff 

Street, Dublin 1. 
Mitchelstown Creameries, Mitchelstown, County Cork. 
The Munster & Leinster Bank Ltd. , General Manager's Office, Cork. 
W. & C. McDonnell Ltd., P.O. Box 231, 68 Upper Sheriff Street, 

Dublin 1. 
Mcintyre's Stores Ltd., Bel.mullet, County Mayo. 
The National Bank Ltd., 34 & 35 College Green, Dublin 2. 
National City Bank Ltd., 10 College Green, Dublin 2. 
Northern Bank Ltd., Belfast, Northern Ireland. 
O'Donnell Earl & Partners Ltd., 22 Earlsfort Terrace, Dublin 2. 
Paul & Vincent Ltd., Blackball Place, Dublin 7. 
John Player & Sons, W. D. & H. 0. Wills, Wm. Clarke & Son, 

South Circular Road, DubHn 8. 
John Power & Son Ltd., John's Lane Distillery, Dublin 8. 
Provincial Bank of Ireland Ltd. , 5 College Street, Dublin 2. 
Roadstone Ltd., Naas Road, Dublin 12. 
P. J. Roche & Sons Ltd., The Maltings, Enniscorthy, County 

Wexford. 
The Royal Bank of Ireland Ltd., Box 123, Foster Place, Dublin 2. 
Thomas De La Rue & Co. Ltd., The Richview Press, Clonskeagh, 

Dublin. 
E. Smithwick & Sons Ltd., St. Francis' Abbey Brewery, Kilkenny. 
Sunbeam Wolsey Ltd., Millfield, Co. Cork. 
F. H. Thompson & Son Ltd., 53 Mac Curtain Street, Cork. 
Ulster Bank Ltd., Belfast, Northern Ireland_ 
Weir & Sons (Dublin) Ltd., 96 Grafton Street, Dublin 2. 
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------------------------------------

- ----THE ECONOMIC RESEARCH ~TUT'TJ1l"E--

(COMPANY LIMITED BY GUARANTEE AND NOT HAYING A SHARE CAPITAL) 

INCOME Al\'D EXPENDITURE ACCOUNT FOR THE (YEAR ENDED 30TH JUNE, 1962) 

1961 
£ 

100 
92 

176 
4,940 

601 

113 
396 
200 
281 
146 
25 
97 
20 
56 
s 

53 
s 

24 
72 

119 

EXPENDITURE 

Opening Ceremony 
Registration Expenses 
Fees to Visiting Professors .. 
Salaries . . . . . . 
Wages . . . . . . 
Scholarship and Bursary .. 
Superannuation .. 
Travelling Expenses .. 
Rent . . . . . . 
Stationery . . . . 
Advertising . . . . . . 
Printing . . . . . . 
Heating and Lighting .. 
Telephone . . . . . . 
Postages . . . . . . 
Insurances . . . . . . 
Audit Fee .. . . 
Bank Charges . . . . 
Subscriptions . . . . 
Gcneml Expenses . . . . 
French Planning . . . . 
Labour Management Project 
Joint European Conference 
Office Requisites . . . . 
Maintenance Office Machines 
Refereeing of Papers .. 

Depredation: 
410 Furniture and Eq-uipment 
- Library Books . . . . 

12,624 Excess of fncome over Ex-
penditure carried to 
Balance Sheet . . . . 

£20,555 

£ s. d. 

14,586 13 2 
2,396 2 3 

587 8 8 
996 1 8 
903 1 8 
739 6 0 
365 16 3 

20 1 6 
861 17 6 
519 16 3 
140 5 s 
95 11 5 
38 11 6 
52 10 0 

8 10 10 
2S 2 S 

197 4 2 
85 0 2 
93 18 J 
18 0 0 
16 9 10 
29 17 0 
52 10 0 

573 0 I 
71 3 7 

£ s. d. 

22,830 1 9 

644 3 8 

961 6 4 

1961 
£ 

19,902 

653 

£24,435 1 1 9 £20,SSS' 

INCOME 

Grant from Ford Foundation in respect of 
Expenses . . . . . . . . . . 

Government Grant in respect of Rent .. 
Membership Subscriptions . . . . . . 
Interest Receivable . . . . . . . . 
Sale of Publications . . . . . . . . 

£ $. d. 

19,934 16 11 
739 6 0 

2,719 2 10 
993 18 II 
48 7 1 

£24,435 11 9 



1961 
£ 

1,565 

274 

4,0ll 

12,624 

£18,474 

1HE ECONOMIC RESEARCH L"'lSTITUTE 

(COMPANY LlMlTED BY GUARANTEE AND NOT HAVING A SHARE CAPlTAL} 
BALANCE SHEET 30TH JUNE, 1962 

1961 
£ s. d. £ s. d. £ £ s. d. 

Current Liabilities Fixed Assets 
Members' Subscriptions in 4,011 Furniture and Equipment 

advance .. .. 22 0 0 at Cost .. .. .. 3,600 0 0 
Sundry Creditors and Additions during year at 

Expenses Accrued .. 411 6 5 Cost .. .. . . 2,131 0 1 
433 6 5 

Capital 5,731 0 I 
Balance at 1st July, 1961 16,634 16 3 411 Less: Depredation .. 573 0 I 
Grant Receivable from 

Government in respect 3,600 
of Furniture, etc. .. 2,131 0 I 337 Library Books at Cost at 

Excess of Income over 1st July, 1961 .. 336 17 0 
Expenditure for year to Additions during year at 
date .. .. .. 961 6 4 Cost . . .. . . 334 6 7 

19,727 2 8 
671 3 7 

Less: Depreciation .. 71 3 7 

Current Assets 
11,850 Government Security .. 12,445 0 0 

764 Sundry Debtors and 
Amounts Prepaid .. 1,165 3 3 

1,900 Cashin Bank .. .. 632 5 ll 
23 cash in Hand . . .. 29 19 II 

Stock of Stationery .. 130 0 0 

£20,160 9 1 £18,474 

Auditor's Report 

£ 

S,lSS 

600 

5,758 

14,402 

£20,160 

We have audited the Balance Sheet of the Economic Research Institute dated 30th June, 1962 as set forth above, and have 
obtained all the information and explanations we have required. In our opinion such Balance Sheet is properly drawn up so 
as to exhibit a true and correct view of the state of the Company's affairs, according to the best of our information and the 
explanations given to us, and as shown by the Books of the Company. 

s. d. 

0 0 

0 0 

0 0 

9 I 

9 1 

13th July, 1962. (Signed} POLDEN ROB£NSON & CO. 
DUBLIN. Chartered Accountants, 
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